
5-12-21 BOD Meeting – Forms Purposed Changes 

 

Present – Jerad Ruth, Tyler Warner, Nancy Timbs, Megan Flewellyn, Tracy Adams, Erik Melloy, Leslie 
Fitzpatrick, Phil, O’Brien, Adam Pretorius, Paul Park, Katie Chalupa,  

Late – Alexia Lampe 

Absent – Tom Webber, Emilie Walsh 

Meeting called to order at 9:01am 

Motion from Forms committee regarding updates that were requested from the BOD in the normal May 
meeting.  Adam presented the requested changes from the forms committee for the escalation clause 
form.  Adam motioned to approve the escalation clause as is and it was seconded by Phil.  Adam 
presented discussion points from the committee regarding the reasons for keeping buyers name on the 
escalation clause.  Leslie requested an amendment to the purchase agreement stating that the buyer’s 
information will be shared.  Jerad asked if there was a part in the escalation clause if the appraisal came 
back under the purchase price and the buyer wanted to null the offer. Leslie made a move to amend the 
form with adding calendar days and written proof of funds under section 2 where it states Buyer agrees 
to pay the Escalated Price and waives any appraisal contingency.  This was seconded by Jerad Ruth.  The 
amendment was approved.  This will be changed to Buyer agrees to pay the Escalated Price and Waives 
any appraisal contingency.  Within ___ calendar days of acceptance of this offer, buyer agrees to provide 
the seller with written proof and documentation that the Buyer has adequate funds immediately 
available for any required increase of the sale price. 

Buyers acknowledge sight unseen addendum was passed as written. 

Notice to Remove Sale of House Contingency was Leslie motioned to amend the document to move the 
notification line below the seller and buyer signature lines.  Seconded by Paul, amendment did not pass 
and back to the original motion is back on the table to approve the form as presented.  Katie motioned 
to amend the form to remove the notification line.  Seconded by Paul, amendment passed, and form 
was approved. 

Notice to second Buyers of release of sale of house contingency.  It was motioned by Jerad to approve 
the form as is and seconded by Adam.  There was discussion about getting earnest money on a back up 
offer.  It was suggested that the sentence be changed to “second buyers offer is now null and void and 
any earnest money shall be returned promptly to them.  This amendment above was motioned by Katie 
and seconded by Jerad. Amendment was approved.  Form was passed with amendment. Another 
amendment was motioned by Paul to remove the This notice line from the form.  The amendment was 
approved. Form was passed with amendment. 

Meeting adjourned 9:55am 

 


